Books for Very Young Very Precocious Readers
Disclaimer: I have not read most of these books.  Grade levels came from follett.com and lexiles came from lexile.com.  You’ll get the biggest buy-in if you let the child choose from several books rather than assigning a specific book.  This is just a start for very young very precocious readers.  Let me know if you think a book needs to be deleted or know of one that needs to be added. nbosch@aol.com 
Fiction:

Someday Angeline by Louis Sacher Nobody understands why Angeline is so smart. She could read the first time she picked up a book, she can play the piano without ever having had a lesson, and she even knows what the weather is going to be. But being smart is causing Angeline nothing but trouble. The mean kids in school call her a freak, her teacher finds her troublesome, and even her own father doesn't know what to do with an eight-year-old girl who seems to be a genius. (Reading Level 4.0; 610L)
My Father’s Dragon The story begins when Elmer Elevator (the narrator's father as a boy) runs away with an old alley cat to rescue a flying baby dragon being exploited on a faraway island. With the help of two dozen pink lollipops, rubber bands, chewing gum, and a fine-toothed comb, Elmer disarms the fiercest of beasts on Wild Island. (5.1; 990L), Elmer and the Dragon (4.7; 800L) and The Dragons of Blueland  by Ruth Stiles Gannett (4.6; 810L)
Tales of Despereaux Kate DiCamillo (4.1; 700L)
The Miraculous Journey of Edward Tulane Kate DiCamillo (5.8; 700L)
Because of Winn Dixie Kate DiCamillo (3.9; 610L)
Sarah Plain and Tall Patricia MacLachlan (3.4; 560L)
Mrs. Frisby and the Rats of NIMH Robert C. O’Brien (5.4; 790L)
The Secret of NIMH Robert C. O’Brien (5.4; 790L)
RT, Margaret and the Rats of NIMH Jane Leslie Conley (4.2; 640L)
Rasco and the Rats of NIMH Jane Leslie Conley 
Charlie and the Chocolate Factory Roald Dahl (5.9; 810L)
Charlie and the Glass Elevator (4.9; 720L)
James and the Giant Peach (5.3; 870L)
The Invention of Hugo Cabret by Selznik is destined to be a classic. It is impressive to carry around, too, because it is so big, in large part because of pages and pages of beautiful illustrations. The story of a boy who fixes clocks in the Paris Railroad station is complex but not so much so that your readers will not understand the story. (5.6; 820L)

The Word Eater by Amato is about a girl who finds a worm that eats letters. When it eats a whole word, all of that thing disappears. If it eats just thumb, all thumbs would disappear but it eats all of thumbtacks and papers fall from bulletin boards everywhere. The girl has to figure out how to work with this amazing worm. (5.0;  590L)

While most of the books by Philip Pullman are for more mature readers, it is hard to top his I Was a Rat. Tabloid style newspaper front pages are interspersed with the story of a young boy who appears on the doorstep of a childless couple and declares that the "was a rat". They take him in, of course, and gradually figure out who he is and where he came from. The tie in to fairy tales is great. (5.4; L720)

Half Magic by Edward Eager All of his books are still great favorites for those who love good stories of magic.  (6.2; 830L)

Any Which Wall by Laurel Snyder is a new book that follows a similar pattern of four kids finding something magic to transport them away; in this case it is a wall. (5.2; 810L)

Speaking of traveling through time, another favorite book is Time Cat by Lloyd Alexander in which a boy and his cat travel to eight different time periods to look at the treatment of cats in those cultures. (6.2; 660L)

The Last of the Really Great Whangdoodles by Julie Andrews Edwards (yes, the same Julie Andrews we know and love as Mary Poppins or Maria Von Trapp) is a magical tale that will keep readers on the edge of their seats. (7.3; 620L)

The MixedUp Files of Mrs. Basil E Frankweiler E.L. Kronensburg (5.2; 700L)
Peter and the StarCatchers by Dave Barry Fourteen-year-old Peter is an orphan who doesn't exactly know how old he truly is, just like he doesn't know his last name. So when St. Norbert's Home for Wayward Boys places him aboard a ship called The Never Land, along with four of his mates, on a trip to an island ruled by the evil King Zarboff, where they will be forced to serve as slaves, Peter doesn't know exactly what to think. (5.6; 770L)

Charlotte’s Web E.B. White (4.4; 680L)
Stuart Little E. B. White  (5.4; 920L)
Phantom Tollbooth Norman Juster  "It seems to me that almost everything is a waste of time," Milo laments. "[T]here's nothing for me to do, nowhere I'd care to go, and hardly anything worth seeing." This bored, bored young protagonist who can't see the point to anything is knocked out of his glum humdrum by the sudden and curious appearance of a tollbooth in his bedroom. Since Milo has absolutely nothing better to do, he dusts off his toy car, pays the toll, and drives through. What ensues is a journey of mythic proportions, during which Milo encounters countless odd characters who are anything but dull. (5.4; 1000L)
_______________________________________________
Series:
The Clementine series by Pennypacker is about a spunky young girl much like Junie B. Jones only slightly older with more sophisticated problems.  (4.5; 790L)

The Time Warp Trio by Jon Sciezska is a favorite of many young folks, especially boys since it is a trio of boys. They seem simple but require thought as they travel to many places and time periods and talk about them in various detail.  (5.2; 590L)

How about Chet Gecko by Bruce Hale? These are written like a good, old detective novel only the detective is a third grade gecko and his sidekick is a lovely nightingale named Natalie Attired. They are full of puns and plays both on words and the idea of the genre. They are perfect for gifted kids. (3.6; 410-530L)

Babymouse by Jennifer Holm is also a great series. They are in graphic format which appeals to many readers of all ages. The most recent one "Dragon Slayer" has some pretty heavy duty puns about math. The pink covers turn off some boys but they love them once they give them a chance. (2.2-4.4)

Freddie (the hamster) books by Dietlof Reiche are also very popular. They are written in the voice of a hamster who is very, very smart but has to deal with sometimes less intelligent humans. (5.0; 750L)

Avi writes some great books for these kids, but be careful because he also writes some very deep and dark books. Bright young readers would perhaps enjoy The End of the Beginning (620L) and all of the Poppy books ( 620L) .
Spiderwick Chronicles Tony DiTerlizzi Three children (Mallory, Jared and their younger brother, Simon) and their mother move in to a new home (O.K. shack... O.K. more like several shacks staked on top of each other.) There they find strange noises in the walls. Perusing the source of the noises and with the use of a dumbwaiter they locate a secret library and you guessed it a riddle that may lead to "The Field Guide." (4.3; 570-660L)
“The World According to Humphrey” series by: Betty G. Birney Humphrey the hamster enjoys being Room 26's classroom pet. He adores Ms. Mac, and every day brings new learning and experiences. Then Ms. Mac unexpectedly leaves; worse, returning teacher Mrs. Brisbane despises small furry creatures--leaving Humphrey both brokenhearted and worried about his future. (4.2; 670L)

Catwings Ursula LeGuin At first Mrs. Jane Tabby can't understand why her four kittens have been born with wings. Then she realizes that they will be able to fly away from their dreary and dangerous city neighborhood. (4.3; 700L)
Catwings Return (4.8; 730L)
Wonderful Alexander and the Catwings (4.5; 620L)
The Great Brain Series by: John D. Fitzgerald Who else could come up with a plan to save two friends lost in a cave? To help assimilate a new Greek boy into turn-of-the-century Utah culture? To help a friend overcome his disability? Why, the Great Brain, of course. The adventures of T.D. (Tom), as told by his admiring younger brother J.D., are as fresh and entertaining today as they were 35 years ago. And Ron McLarty's narration adds that subtle touch of Mid-Western ambiance. (4.8;  840L) 

The Series of Unfortunate Events (6.1; 1010-1280L)
A to Z Mysteries Ron Roy and John Steven Gurney A is for author....  Dink writes to his favorite author, mystery writer Wallis Wallace, and invites him to visit Green Lawn. To Dink's amazement, Wallace says he'll come! But when the big day arrives, Wallace is nowhere to be found. The police think he just missed his plane, but Dink suspects foul play. It's up to Dink and his two best friends, Josh and Ruth Rose, to find the famous writer--before it's too late!   (3.2; 380-560L)

Boxcar Children Gertrude Chandler Warner (4.7; 300-640L)

Mr. Popper's Penguins by Richard Atwater is a classic. More than 60 years have not dated this wonderfully absurd tale--it still makes kids (and parents) laugh out loud. Poor Mr. Popper isn't exactly unhappy; he just wishes he had seen something of the world before meeting Mrs. Popper and settling down. Most of all, he wishes he had seen the Poles, and spends his spare time between house-painting jobs reading all about polar explorations. (5.6; 910L)

Andrew Clements has some great books, but look at them closely because some have heavier themes than others.

The Akiko Series by Mark Crilley has my kids laughing and talking for days on end. Akiko is a young girl who gets picked up by odd space aliens who take her off to save their planet. (5.5; 880L)

Tumtum and Nutmeg by Emily Bearn is a favorite. Rose Cottage is a modest abode "rife with clutter and chaos." But behind a broom-closet door, hidden by a heavy chest of drawers, lies a 36-room mansion, home to Tumtum and Nutmeg Nutmouse. The stories about a mouse family have just the right amount of excitement and humor. A perfect series in many ways. (5.0; 900L)

The Sisters Grimm by Michael Buckley Buckley has created a world in which humans and fairy-tale creatures live side-by-side in rural New York in an uneasy alliance. Brought here by Wilhelm Grimm in an attempt to save them, the Everafters are now kept in check by the man's descendants. Enter Sabrina and Daphne Grimm, two sisters seemingly abandoned by their parents, who have been brought to live with a grandmother whom they thought was dead. (4.8; 790-840L)
39 Clues various authors (4.5; 610L)
NonFiction:

Magic Treehouse Research Guides (ages 5-8; 410L)

Magic School Bus Chapter Books (science) (4.2; 290-560L)

Andrew Lost Series by J.C. Greenburg (6.6; 980L)
Teachers Guide http://www.randomhouse.com/teachers/pdf/AL_TeachGuide.pdf 
Who Was Series (ages 6-8; 570-870L) 

Boys (and a lot of girls) enjoy the Baseball Card Adventure series by Dan Gutman (The Babe and Me, Shoeless Joe and Me, and more). They have a good story and a good dose of history. Shoeless Joe and Me even leaves the reader with a good moral question to ponder. (4.2; 690L)

